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This Detailed Public Statement is being issued by Diggi Corporate Advisors Private Limited, the Manager to the Offer, for and on behalf
of Acquirers in compliance with the provisions of Regulations 3 (1), and 4, read with Regulations 13 (4), 14 (3), and 15 (2) of the SEBI
(SAST) Regulations, pursuant to the Public Announcement dated Friday, January 30, 2026, which was fi led with Securities and Exchange
Board of India, BSE Limited, and the Target Company at its registered office, in terms of Regulations 3 (1) and 4 and other applicable
Regulations of the SEBI (SAST) Regulations. The Public Announcement was electronically sent to SEBI, BSE Limited, and to the Target
Company on Friday, January 30, 2026, and a copy of the said Public Announcement was delivered to SEBI, and Target Company on
Monday, February 02, 2026, in terms of Regulations 14 (1) and 14 (2) of the SEBI (SAST) Regulations.

For this Detailed Public Statement, the following terms have the meaning assigned to them herein below:

1.1. ‘Expanded Voting Share Capital’ refers to the total voting Equity Share capital of the Target Company on a fully diluted basis
expected as of the 10th Working Day from the closure of the Tendering Period for the Offer, which includes 3,50,00,000 equity
shares that may be allotted pursuant to preferential issue.

1.2. ‘Offer Period’ has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

1.3. ‘Proposed Preferential Issue Equity Shares’ refers to the proposed preferential issue as approved by the Board of Directors of
the Target Company at their meeting held on Friday, January 30, 2026, which is subject to approval of the members and other
regulatory approvals of 3,50,00,000 Equity Shares at a preferential issue price of `12.00/- per Equity Share of the Target
Company .

1.4. ‘Selling Promoter Shareholders’ shall collectively mean Savjibhai Dungarshibhai Patel (Selling Promoter Shareholder 1) and
Ushaben Savjibhai Patel (Selling Promoter Shareholder 2).

1.5. ‘Underlying Transactions’ collectively refers to the arrangement as described under the Share Purchase Agreement, and the
Share Subscription Agreement.

1.6. ‘Working Day’ refers to the day which shall have the meaning ascribed to it under Regulation 2(1)(zf ) of the SEBI (SAST)
Regulations.

I. DETAILS OF THE ACQUIRERS, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER

1. ACQUIRERS

1.1. Mr. Pintu Kanjibhai Kalvadia, Acquirer 1

1.1.1. Acquirer 1, Mr. Pintu Kanjibhai Kalvadia, son of Mr. Kanjibhai Kalvadia, aged approximately 49 years , Indian Resident, bearing
Permanent account number ‘ADKPK1679E’ allotted under the Income Tax Act, 1961, resident at Flat no. 1301 Palladium Heights,
Sadhu Vasvani Road, Rajkot Gujarat, 360005, India. Acquirer 1 can be contacted via telephone at 99789-01665 or via Email
Address at Pintu@fishfarubbers.com. Acquirer 1 holds DIN 00385068 and is acting as a Managing Director and promoter of
the Fishfa Rubbers Limited, and as a director and promoter in Fishfa World Trade Limited, and Fishfa Biogenics Limited.

1.1.2. The Net Worth of the Acquirer 1 as of Monday, January 26, 2026, stands at `2,331.45 Lakhs as certified by CA Geeta Narang
(Membership Number ‘536343’, Firm Registration Number ‘030750N’), proprietor of Geeta & Co, Chartered Accountants, vide
certificate dated Friday, January 30, 2026  having office at  C-579, Gali No-10, Majlis Park, Adarsh  Nagar, Delhi-110033, India.

1.1.3. In pursuance of the Preferential Issue of Equity Shares as agreed under Share Subscription Agreement dated Friday, January
30, 2026, Acquirer 1 shall be allocated (subject to the approval of the members and other regulatory  approvals, if any) Equity
Shares of 82,11,874 representing 18.94% of the Expanded Voting Share Capital of the Target Company for an aggregate
consideration of `9,85,42,488.00/-, payable through banking channels subject to such terms and conditions as mentioned in
the Share Subscription Agreement.

1.2. Mr. Prashant Kanjibhai Kalvadia , Acquirer 2

1.2.1. Acquirer 2, Mr. Prashant Kanjibhai Kalvadia, son of Kanjibhai Kalvadia, aged approximately 51 years,  Indian Resident, bearing
Permanent account number ‘ADGPK8579F’ allotted under the Income Tax Act, 1961, resident at Decora West Hill Wing – E 901,
Kalavad Road, Near Avadh Road, Rajkot – 360005, Gujarat, India. Acquirer 2 can be contacted via telephone at 9427495282
or via Email Address at prashant@fishfarubbers.com. Acquirer 2 holds DIN ‘02170444’ and is acting as a Whole Time Director
and promoter of the Fishfa Rubbers Limited and as a director and promoter in Fishfa World Trade Limi ted, and Fishfa Biogenics
Limited.

1.2.2. The Net Worth of the Acquirer 2 as of Monday, January 26, 2026, stands at `2,313.79 Lakhs as certified by CA Geeta Narang
(Membership Number ‘536343’, Firm Registration Number ‘030750N’), proprietor of Geeta & Co, Chartered Accountants, vide
certificate dated Friday, January 30, 2026  having office at  C-579, Gali No-10, Majlis Park, Adarsh  Nagar, Delhi-110033, India.

1.2.3. In pursuance of the Preferential Issue of Equity Shares as agreed under Share Subscription Agreement dated Friday, January
30, 2026, Acquirer 2 shall be allocated (subject to the approval of the members and other regulatory  approvals, if any) Equity
Shares of 82,11,874 representing 18.94% of the Expanded Voting Share Capital of the Target Company for an aggregate
consideration of `9,85,42,488.00/-, payable through banking channels subject to such terms and conditions as mentioned in
the Share Subscription Agreement.

1.3. Mr. Umang Kantilal Savani (Acquirer 3)

1.3.1. Acquirer 3, Mr. Umang Kantilal Savani, son of Kantilal Bhurabhai Savani, aged approximately 43 years, Indian Resident, bearing
Permanent account number ‘BGHPS2129A’ allotted under the Income Tax Act, 1961, resident at A-1201, Havlok Tower, Near
Gol Residency Nana Mauva Main Road, Rajkot Postal Colony, Rajkot-360004, Gujarat, India. Acquirer 3 can be contacted via
telephone at 9925031665 or via Email Address at ‘ukspatel@gmail.com’. Acquirer 3 holds DIN ‘02952950’ and is the director
and promoter of the Sheer Agri World Private Limited, Fishfa Biogenics Limited, Fishfa Rubbers Limited, and Fishfa World Trade
Limited.

1.3.2. The Net Worth of the Acquirer 3 as of Monday, January 26, 2026, stands at `1702.02 Lakhs as certified by CA Geeta Narang
(Membership Number ‘536343’, Firm Registration Number ‘030750N’), proprietor of Geeta & Co, Chartered Accountants, vide
certificate dated Friday, January 30, 2026 having office at C-579, Gali No-10, Majlis Park, Adarsh Nagar, Delhi-110033, India.

1.3.3. In pursuance of the Preferential Issue of Equity Shares as agreed under Share Subscription Agreement dated Friday, January
30, 2026, Acquirer 3 shall be allocated (subject to the approval of the members and other regulatory  approvals, if any) Equity
Shares of 42,61,202 representing 9.83% of the Expanded Voting Share Capital of the Target Company fo r an aggrega te
consideration of `5,11,34,424.00/-, payable through banking channels subject to such terms and conditions as mentioned in
the Share Subscription Agreement.

1.4. Mr. Kalpesh Patel (Acquirer 4)

1.4.1. Acquirer 4, Mr. Kalpesh Patel, son of Mr. Maganbhai Patel, aged approximately 51 years, Indian resident, bearing Permanent
account number ‘AHJPP9094R’ allotted under the Income Tax Act, 1961, resident at Jubliroad, Malda, English Bazar, Malda –
732101, West Bengal, India. Acquirer 4 can be contacted via telephone at 8972955577 or via Email Add ress at
‘kalpeshpatelmld@gmail.com’. Acquirer 4 is the promoter of the Fishfa Rubbers Limited, Fishfa Bioscience Limited and Fishfa
Biogenics Limited.

1.4.2. The Net Worth of the Acquirer 4 as of Wednesday, January 28, 2026, stands at `495.55 Lakhs as certified by CA Priyank
Rakeshbhai Lalcheta (Membership Number ‘199751’, Firm Registration Number ‘153541W’), proprietor of P R Lalcheta & Co,
Chartered Accountants, vide certificate dated Friday, January 30, 2026 having office at 34/2 Ashokwa tika, Madhav Residency,
Sheri No. 4, Near Kidwai Nagar, 150 Ft Ring Road, Rajkot – 360005, Gujarat, India.

1.4.3. In pursuance of the Preferential Issue of Equity Shares as agreed under Share Subscription Agreement dated Friday, January
30, 2026, Acquirer 4 shall be allocated (subject to the approval of the members and other regulatory  approvals, if any) Equity
Shares of 10,15,050 representing 2.34% of the Expanded Voting Share Capital of the Target Company fo r an aggrega te
consideration of `1,21,80,600.00/-, payable through banking channels subject to such terms and conditions as mentioned in
the Share Subscription Agreement.

1.5. Acquirers’ Undertakings and Confirmations

1.5.1. The Acquirers are inter-related due to the relationships outlined as below:

1.5.1.1. Acquirer 1 and Acquirer 2 are brothers.

1.5.1.2. Acquirers are the common promoters Fishfa Rubbers Limited, Fishfa Bioscience Limited and Fishfa Biogenics Limited.

1.5.2. As on date of this Detailed Public Statement, the Acquirers, have confirmed, warranted, and undertaken that:

1.5.2.1. As of the date of this Detailed Public Statement, except from being the parties to the Share Purchase Agreement and Share
Subscription Agreement, the Acquirers do not hold any other interest or maintain any other relationship in or with the Target
Company. The Acquirers do not belong to any group. The Acquirers do not form a part of the current promoter and promoter
group of the Target Company.

1.5.2.2. There is no immediate relative acting as a director representing the Acquirers on the board of the Target Company.

1.5.2.3. The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of the provision s of Section 11B of the SEBI
Act or under any other Regulation made under the SEBI Act.

1.5.2.4. The Acquirers have not been categorized nor are appearing in the ‘Wilful Defaulter or a fraudulent borrower’ list issued by any
bank, financial institution, or consortium thereof in accordance with the guidelines on wilful defaulters or fraudulent borrowers
issued by Reserve Bank of India.

1.5.2.5. The Acquirers are not declared as ‘Fugitive Economic Offenders’ under Section 12 of the Fugitive Economic Offenders Act, 2018.

1.5.2.6. No person is acting in concert with the Acquirers for the purposes of this Offer. While persons may be deemed to be acting in
concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (‘Deemed PACs’), however, such
Deemed PACs are not acting in concert with the Acquirers for the purposes of this Offer, within the meaning of Regulation
2(1)(q)(1) of the SEBI (SAST) Regulations.

1.5.2.7. The Acquirers will not sell the Equity Shares of the Target Company, held, and acquired, if any, dur ing the Offer period in terms
of Regulation 25(4) of the SEBI (SAST) Regulations.

1.5.2.8. Upon sale of the shareholding of the Selling Promoter Shareholders in the Target Company pursuant to the Share Purchase
Agreement, they will cease to be members of the promoter and promoter group of the Target Company in accordance with the
applicable law. The existing Selling Promoter Shareholders will transfer control and management of the Target Company to the
Acquirers and submit an application for declassification from the ‘Promoter and Promoter Group’ cate gories, in accordance with
Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations (‘SEBI (LODR) Regulations’).

1.5.2.9. Upon consummation of the Underlying Transactions as contemplate d under the Share Purchase Agreement,  and Share
Subscription Agreement, and post successful completion of the Offer, the Acquirers will acquire control over the Target Company,
and the Acquirers shall become the promoters of the Target Company in accordance with the provisions  of the SEBI (LODR)
Regulations.

1.5.2.10. The Acquirers do not have an intention to delist the Target Company pursuant to this Offer.

2. INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS

(The disclosure mentioned under this section has been sourced from information provided by the Selling Shareholders)

2.1. The Acquirers and the Selling Promoter Shareholders executed a Share Purchase Agreement dated Friday, January 30, 2026,
in pursuance of which the Acquirers have proposed to acquire 49,20,000 Sale Shares representing 11.35% of the Expanded
Voting Share Capital of the Target Company at a negotiated price of `12.00/- per Sale Share, aggregating to a maximum
consideration of `5,90,40,000.00/-, subject to the terms and conditions, payable through banking channels subject to such
terms and conditions as mentioned in the Share Purchase Agreement.

2.2. The details of the Selling Promoter Shareholders who have entered into the Share Purchase Agreement with Acquirers, are as
follows:

Savjibhai 601, Shantam Apartment
Dungarshibhai Nutan Laxmi Society
Patel (Selling Plot No. 38, N.S. Road No. 9, 31,24,000 7.21% Nil -
Promoter Laxmikant Chowk J.V.P.D Juhu Not
Shareholder 1) Vile Parle (West), Applicable Individual None Yes
Ushaben Mumbai – 400049,
Savjibhai Patel Maharashtra, India 27,96,000 6.45% 10,00,000 2.31%
(Selling Promoter
Shareholder 2)

Total 59,20,000 13.65% 10,00,000 2.31%

2.3. Upon completion of the Offer formalities, Ushaben Savjibhai Patel (Selling Promoter Shareholder 2) shall continue to hold
10,00,000 Equity Shares representing 2.31% of the Expanded Voting Share Capital, whereas Savjibhai Dungarshibhai Patel
(Selling Promoter Shareholder 1) will cease to hold any Equity Shares in the Target Company. The existing Promoters will transfer
control and management of the Target Company to the Acquirers and submit an application for declassi fication from the ‘Promoter
and Promoter Group’ categories, in accordance with Regulation 31A of the SEBI (LODR) Regulations.

2.4. The Selling Promoter Shareholders have not been prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under any other regulation made under the SEBI Act.

3. INFORMATION ABOUT THE TARGET COMPANY

(The disclosure mentioned under this section has been sourced from information published by the Target Company
in the public domain)

3.1. The Target Company was incorporated on September 15, 1981, under the provisions of the Companies Act , 1956, under the
name and style as Grandpa Trading & Agencies Limited vide certificate of incorporation bearing regis tration number 25223 of
1981, issued by Registrar of Companies. Thereafter the name of the Target Company was changed to Corcomp Infosystems
Limited vide certificate dated July 08, 1999. 3.1.Subsequently, the name of the Target Company was change to SJ Corporation
Limited vide certificate dated October 29, 2007. The Target Company bears corporate identity number
‘L19201MH1981PLC452533’, with its registered office located at 201, Shyam Bungalow, Plot No. 199/200, Pushpa Colony,
Fatimadevi School Lane, Manchubhai Road, Malad East, Mumbai, Maharashtra, 400097. The Target Company can be contacted
via telephone number: 22-35632262; via Email Address ‘sjcorporation9@yahoo.com’, or through its webs ite ‘www.sjcorp.in’.

3.2. The Equity Shares of the Target Company are ‘infrequently traded’ in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations
on, and the Offer Price has been determined in accordance with the parameters prescribed under Regulations 8(1) and 8(2)
of the SEBI (SAST) Regulations.

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATION 13(4), 14(3), 15(2) AND SUCH OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

TO THE PUBLIC SHAREHOLDERS OF

Corporate Identification Number: L19201MH1981PLC452533;
Registered Office: 201, Shyam Bungalow, Plot No. 199/200, Pushpa Colony, Fatimadevi School Lane, Manchubhai Road, Malad East, Mumbai, Maharashtra, 400097;

Contact Number: 022-35632262; Email Address: sjcorporation9@yahoo.com; Website: www.sjcorp.in;

Open Offer for acquisition of up to 1,12,72,300 fully paid-up equity shares having face value of `1.00 each (“Equity Shares”), constituting 26.00% of the Expanded  Voting Share Capital of SJ Corporation Limited (“Target
Company”), from its Public Shareholders at an Offer Price of `12.00 per Offer Share, payable in cash, by Mr. Pintu Kanjibhai Kalvadia (Acquirer 1), Mr. Prashant Kanjibhai Kalvadia (Acquirer 2), Mr. Umang Kantilal Savani
(Acquirer 3), and Mr. Kalpesh Patel (Acquirer 4), (collectively referred to as the “Acquirers”), pursuant to and in compliance with Regulations 3(1), and 4, of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, including subsequent amendments thereto (“SEBI (SAST) Regulations”). No person is acting in concert with the Acquirers for the purpose of the Open Offer.

3.3. The extracts of the financial information are encapsulated as under:

[`in Lacs]

Particulars Unaudited and Limited Audited Financial Statements for
Reviewed Financia l the Financial Year ending
Statements for the March 31

half-year ended
September 30, 2025 2025 2024 2023

Total Revenue 378.71 1543.24 1557.26 2180.28

Net Earnings or Profit/(Loss) after tax (6.03) (20.18) 0.61 35.35

Earnings per Share (EPS) (0.07) (0.24) 0.01 0.42

Net Worth 870.21 838.11 880.56 866.07

Book Value Per share 10.42 10.54 10.38 9.97

Return On Net worth (0.69)% (2.41)% 0.07% 4.08%

4. DETAILS OF THE OFFER

4.1. This is a mandatory Offer for acquisition of up to 1,12,72,300 Offer Shares representing 26.00% of the Expanded Voting Share
Capital of the Target Company, made by the Acquirers at an Offer Price of `12.00/- per Offer Share. Assuming full acceptance,
the total consideratio n payable by the Acquirers under the Offer aggregates to `13,52,67,600.00, in accordance with the
provisions of Regulation 9(1)(a) of the SEBI (SAST) Regulations, that will be offered to the Public Shareholders who validly tender
their Equity Shares in the Open Offer, subject to the terms and conditions set out in the Offer Documents.

4.2. The Offer Price of `12.00/- per Offer Share will be paid in cash by the Acquirers in accordance with the provisions of R egulation
9(1)(a) of the SEBI (SAST) Regulations in accordance with the terms and conditions mentioned in this Detailed Public Statement
and to be set out in the Offer Documents proposed to be issued in accordance with the SEBI (SAST) Regulations.

4.3. This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance in terms of Regulation 19(1)
of SEBI (SAST) Regulations.

4.4. This Offer is not a competitive bid in terms of the Regulation 20 of SEBI (SAST) Regulations.

4.5. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target Company.

4.6. As on date of this Detailed Public Statement, except as stated below, there no conditions stipulated in the Share Purchase
Agreement remain outstanding that are beyond the reasonable control of the Acquirers, which, if unmet, could lead to the
withdrawal of the Offer under Regulation 23(1) of the SEBI (SAST) Regulations:

Share Purchase Agreement:

4.6.1. Non-Fulfillment of Conditions Precedent: If the conditions precedent specified under the Share Purchase Agreement are not
fulfilled (unless waived off in accordance with the Share Purchase Agreement).

4.6.1.1. Upon fulfilment of the Conditions Precedent, the Selling Promoter Shareholders shall deliver to Acquirer 1, and Acquirer 2, a notice
of fulfilment of the Conditions Precedent along with all relevant documents evidencing such fulfilment (“CP Completion Notice”)
in form annexed to the Share Purchase Agreement. Upon receipt of the CP Completion Notice, Acquirer 1, and Acquirer 2, shall
review the documents received from the Selling Promoter Shareholders in connection with the fulfilment of the Conditions
Precedent so as to satisfy itself as to the fulfilment of the Conditions Precedent.

4.6.1.2. Acquirer 1, and Acquirer 2 shall notify the Selling Promoter Shareholders in writing within 7 (seven) days of receiving the CP
Completion Notice of its satisfaction or dissatisfaction with the same or of waiving the fulfilment of any Conditions Precedent.
Acquirer 1, and Acquirer 2, if satisfied with the fulfilment of the Conditions Precedent or if Acqui rer 1, and Acquirer 2 has waived
its fulfilment, shall deliver to the Selling Promoter Shareholders, a notice of confirmation of completion of the Conditions Precedent
(“CP Satisfaction Letter”) in form annexed to the Share Purchase Agreement.

4.6.1.3. In the event, Acquirer 1, and Acquirer 2 is not satisfied with the fulfilment of any Conditions Prec edent, Acquirer 1, and Acquirer
2,  shall, within the 7 (seven) day period mentioned in clause 4.6.1.3 above, furnish a notice to the Selling Promoter Shareholders
containing the following details: (i) the Conditions Precedent not satisfied; (ii) reasons for non-f ulfilment and / or non-satisfaction
of the Conditions Precedent; and (iii) recommended steps to be undertaken by the Selling Promoter Shareholders for fulfilment
of the Conditions Precedent to the satisfaction of Acquirer 1, and Acquirer 2. Upon receipt of the said notice, the Target Company
and the Selling Promoter Shareholders shall undertake steps to fulfil the pending Conditions Precedent, and subject to clause
4.6.1.5 below, the clauses 4.6.1.2 above to 4.6.1.4 shall re-apply, until the satisfaction of the Conditions Precedent.

4.6.1.4. If, on the Long Stop Date, any of the Conditions Precedent have not been fulfilled by the Selling Promoter Shareholders to the
satisfaction of Acquirer 1, and Acquirer 2, and such Conditions Precedent have not been waived in wr iting (with or without
conditions) by Acquirer 1, and Acquirer 2, the Share Purchase Agreement shall stand automatically te rminated, unless the Long
Stop Date extended by Acquirer 1, and Acquirer 2.

4.6.1.5. Upon issue of the CP Satisfaction Letter by Acquirer 1, and Acquirer 2, the Selling Promoter Shareholders shall sell and transfer
the Sale Shares to the respective Acquirer, and the Acquirers shall buy the Sale Shares from the Selling Promoter Shareholders,
in the manner provided under clause 6 of the Share Purchase Agreement and the Parties shall agree upon a date, being no
later than within 14 (fourteen) days of receiving the CP Satisfaction Letter on which the Closing shall occur (Closing Date).

4.6.1.6. Details of Condition Precedent as specified under Schedule D of the Share Purchase Agreement:

a) The Selling Promoter Shareholders procuring all requisite corporate approvals required by the Selling Promoter Shareholders and
Target Company for the purposes of execution, delivery and performance of its obligations under the Transaction Documents
and share the copy of such approvals with the Acquirers.

b) The Target Company shall have obtained a valuation certificate (a new certificate shall have been obtained prior to the relevant
Closing Date, if required by Applicable Law at that point in time) from a registered valuer registered under the section 247 of
the Companies Act, 2014 or chartered accountant or merchant banker registered with the Securities Exchange Board of India
stating the fair value of the Sale Shares calculated in accordance with any internationally accepted  pricing methodology for
valuation of shares on an arm’s length basis in accordance with applicable Foreign Exchange Manageme nt Act, 1999 and copy
of the valuation certificate having been provided to the Acquirers.

c) The Selling Promoter Shareholders and/or Target Company shall have prior to Closing Date intimated or taken an approval (as
the case maybe) to/ from banks, lenders, other authorities, parties (pursuant to any contract, arrangements, agreements, or
any documents), customers and stakeholders about the change in management and authorized signatorie s of the Target
Company .

d) The Selling Promoter Shareholders shall have caused the Target Company to maintain Structured Digital Database (SDD) in
accordance with regulation 5(c) sub-regulation (6) of the Securities Exchange Board of India (Prohib ition of Insider Trading)
Regulations, 2015 and shall ensure updating of its status into Prohibition of Insider Trading Complaint.

e) The Selling Promoter  Sharehold ers shall have caused the Target Company to ensure provisioning of gra tuity and leave
encashment in accordance with the Indian Accounting Standard - 19.

f) The Selling Promoter Shareholders and Target Company shall provide the Acquirers with the details of ongoing assessments,
appeals, under direct and indirect tax including Income Tax Act, 1961 and Goods and Service Tax.

g) The Target Company and Selling Promoter Shareholders shall provide the Acquirers with details of all the investments along with
necessary supporting documents to the satisfaction of Acquirers.

h) The Target Company and Selling Promoter Shareholders shall provide the Acquirers with computation of income tax for financial
year 2022-2023, income tax returns for financial year 2023-2024, income tax returns for financial year 2024-2025 and provisional
financials as on September 30, 2025.

i) The Selling Promoter Shareholders shall have caused the Target Company to ensure recovery of all of its outstanding loans,
advances from the debtors and trade receivables of the Target Company.

j) The Selling Promoter Shareholders shall have caused the Target Company to deposit entire cash-in-han d balance in the bank
account of the Target Company and provide Acquirers with the receipt of same. The Target Company and Selling Promoter
Shareholders shall provide the Acquirers with the statement of existing bank accounts of the Company  as of April 2025 till date.

k) The Target Company and Selling Promoter Shareholders shall ensure closures of all of its outstanding long-term borrowings,
release of charge or security against the assets of the Company for the said long-term borrowings  and provide relevant
supporting documents to the Acquirers.

l) The Selling Promoter Shareholders hereby agree and undertake to provide timely information, data, standard certificate and
undertaking required for the purpose of disclosures under the letter of offer and such other documents as prescribed under
Applicable Laws including Securities Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations
2011.

m) Any other condition Acquirer 1, and Acquirer 2 may reasonably require.

4.6.2. Termination:

4.6.2.1. The Share Purchase Agreement shall terminate automatically without any further action from any of the Parties, if the Conditions
Precedent are not satisfied/waived on the Long Stop Date.

4.6.2.2. This Agreement may be terminated by mutual consent of all the Parties at any time prior to Long Stop Date.

4.6.2.3. Termination of this Agreement under clause 4.6.2.1 above and clause 4.6.2.2 above shall be without prejudice to any accrued
rights of the Parties.

4.6.3. Share Subscription Agreement:

4.6.3.1. The allotment of Equity Shares is proposed to be completed within a maximum period of 15 days from the date of expiry of the
period specified Regulation 20(1) of the SEBI (SAST) Regulations or date of receipt of all statutory  approvals required for
completion of this Offer under SEBI (SAST) Regulations, in case no offer is made under Regulation 20 (1) of the Takeover
Regulations

4.6.3.2. That the Acquirers have received and carefully read and are familiar with the consent letter, the Sh are Subscription Agreement,
and all other documents in connection therewith, and they confirm that all documents pertaining to the investment in the Target
Company have been made available to them.

4.6.3.3. The Equity Shares proposed to be issued in pursuance of Preferential Issue (‘Subscription Shares’) s hall rank pari passu in all
respects with the existing Shares of the Company with reference to all the rights and benefits including voting rights, rights to
dividends, stock splits, bonus issuance and rights issuance.

4.6.3.4. The Target Company represents that the Subscription Shares allotted under the Share Subscription Agreement, will be duly
authorized and validly issued under applicable Laws including in accordance the SEBI Approval, and shall be free and clear of
any and all encumbrances.

4.6.3.5. There being no breach of any warranties provided in the Share Subscription Agreement by the Target Company.

4.6.3.6. No action, suit, proceeding, claim, arbitration or investigation having been brought by any person and no inquiry having been
brought by any governmental authority, in each case, seeking to restrain or prohibit the consummation of the transaction under
the Transaction Documents.

4.6.3.7. The Target Company shall obtain the ‘in-principle’ approval from the BSE Limited for listing of the Equity Shares to be allotted
to the Acquirers as part of the Preferential Allotment, and delivered to them, a certified true copy of the resolutions passed at
the general meeting of the shareholders of the Target Company approving, amongst other things, the proposed issuance and
allotment of Equity Shares to be allotted to Acquirers;

It is essential to note that the Acquirers are not permitted to withdraw this Offer based on the Public Announcement
if the proposed acquisition through the Preferential Issue does not succeed. Public Shareholders are requested to
note that, except for being in receipt of the In-Principal Approval from BSE Limited, as on the date of this Detailed Public
Statement, there are no statutory or other approvals required to implement the Offer.

4.7. The Manager does not hold any Equity Shares in the Target Company as on the date of appointment as Manager to the Offer.
The Manager hereby declares and undertakes that; it shall not deal in the Equity Shares of the Target Company during the period
commencing from the date of their appointment as Manager until the expiry of 15 Days from the date of closure of this Offer.

4.8. In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under the
following circumstances:

4.8.1. If statutory approvals required for this Offer or for acquisition of Sale Shares as stipulated under  the Share Purchase Agreement
are refused, provided these requirements for approval have been disclosed in the Detailed Public Statement and the Letter of
Offer. However, it is essential to note that the Acquirers are not permitted to withdraw this Offer based on the Public Announcement
if the proposed acquisition through the Preferential Issue does not succeed. Public Shareholders are requested to note that,
except for being in receipt of the In-Principal Approval from the BSE Limited, as on the date of this Detailed Public Statement,
there are no statutory or other approvals required to implement the Offer.

4.8.2. The Acquirers, being a natural person, have died.

4.8.3. Any condition stipulated in the Share Purchase Agreement attracting the obligation to make the Open Offer is not met for reasons
outside the reasonable control of the Acquirers, and such Share Purchase Agreement is rescinded, sub ject to such conditions
having been specifically disclosed in this Detailed Public Statement and the Letter of Offer.

4.8.4. If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned order permitting

the withdrawal, which will be published on SEBI’s official website.

In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer,  within 2 Working Days of such

withdrawal, make an announcement in the Newspapers in which the Detailed Public Statement for this Offer was published,

providing the grounds and reasons for the withdrawal. Simultaneously with the announcement, the Acquirers shall inform in

writing the SEBI, BSE Limited, and the Target Company at its registered office.

4.9. The Acquirers do not have any plans to alienate any significant assets of the Target Company whether  by way of sale, lease,

encumbrance or otherwise for a period of 2 years except in the ordinary course of business.

4.10. The Target Company’s future policy for disposal of its assets, if any, within 2 years from the completion of Offer will be decided

by its Board of Directors, subject to the applicable provisions of the law and subject to the approv al of the shareholders through

Special Resolution passed by way of postal ballot and the notice for such postal ballot shall contain reasons as to why such

alienation is necessary in terms of Regulation 25 (2) of SEBI (SAST) Regulations.

4.11. This Detailed Public Statement is being published in the following newspapers:

Publication Language Edition

Financial Express English daily All Edition s

Jansatta Hindi Daily All Edition s

Mumbai Lakshadeep Marathi Daily Mumbai Edition

4.12. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares validly tendered by
the Public Shareholders in this Offer in accordance with the terms and conditions set forth in the Public Announcement, this
Detailed Public Statement and as will be set out in the Offer Documents, and the tendering Public Shareholders shall have
obtained all necessary consents for it to sell the Offer Shares on the foregoing basis. The locked-in Equity Shares, if any, may
be transferred to the Acquirers subject to the continuation of the residual lock-in period in the hands of the Acquirers, as may
be permitted under applicable law. The Manager to the Offer shall ensure that there shall be no discrimination in the acceptance
of locked-in and non-locked-in Equity Shares

4.13. The Offer Shares of the Target Company will be acquired by Acquirers as fully paid up, free from all liens, charges, and encumbrances
and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

4.14. If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more than the Offer Size,
then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportiona te basis, in consultation
with the Manager.

4.15. In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirers hereby undertake and declare that, they do not have any
intention to alienate any material assets of the Target Company whether by way of sale, lease, encumbrance, or otherwise for the
period 2 years from the closure of this Offer, except (a) in the ordinary course of business of the Target Company; and (b) on account
of regulatory approvals or conditions or compliance with any law that is binding on or applicable to the Target Company.

4.16. As per Regulation 38 of the SEBI (LODR) Regulations read with Rule 19A of the Securities Contract (Regulation) Rules, 1957,
as amended (‘SCRR’), the Target Company is required to maintain minimum public shareholding, as dete rmined in accordance
with the SCRR, on a continuous basis for listing. Upon completion of the Underlying Transaction and this Offer, if the public
shareholding of the Target Company falls below the minimum level of public shareholding as required to be maintained by the
Target Company as per the SCRR, and the SEBI (LODR) Regulations, the Acquirers undertake to take necessary steps to
facilitate the compliance by the Target Company with the relevant provisions prescribed under the SCRR, as per the requirements
of Regulation 7(4) of the SEBI (SAST) Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein,
i.e., to bring down the non-public shareholding to 75.00% within 12 months from the date of such fall in the public shareholding
to below 25.00%, through permitted routes and/or any other such routes as may be approved by SEBI from time to time. Upon
completion of this Offer, assuming full acceptances, the Acquirers will hold 3,78,92,300 Equity Shares, representing 87.40%
of the Expanded Voting Share Capital of the Target Company.

II. BACKGROUND TO THE OFFER

1. These acquisition in pursuance of the Share Purchase Agreement, and the Share Subscription Agreement will result in the
change in control and management of the Target Company, the details of which are specified as under:

1.1. Share Purchase Agreement:

1.1.1. In pursuance of the Share Purchase Agreement, the Acquirers shall acquire 49,20,000 Equity Shares representing 11.35%
of the Expanded Voting Share Capital for an aggregate consideration of `5,90,40,000.00/-, payable subject to the terms and
conditions specified in the said Share Purchase Agreement.

1.1.2. The Selling Promoter Shareholders have irrevocably agreed to relinquish the management control of the Target Company in favor
of the Acquirers, subject to the receipt of all the necessary approvals and Acquirers completing all  the Offer formalities.

1.1.3. The Acquirers shall ensure that, the Selling Promoter Shareholders, upon completion of the Offer, shall in accordance and
compliance with the provisions of Regulation 31A(10) of SEBI (LODR) Regulations be re-classified from the promoter category
of the Target Company subject to the compliance of the SEBI (LODR) Regulations.

1.2. Share Subscription Agreement:

1.2.1. In pursuance of the Preferential Issue of Equity Shares as agreed under Share Subscription Agreement dated Friday, January
30, 2026, the Acquirers shall be allocated (subject to the approval of the members and other regulat ory approvals, if any) Equity
Shares of 2,17,00,000 representing 50.05% of the Expanded Voting Share Capital of the Target Company for an aggregate
consideration of `26,04,00,000.00/-, payable through banking channels subject to such terms and conditions as mentioned
in the Share Subscription Agreement. The aforesaid Preferential Issue of Equity Shares are subject to, inter alia, the approval
of the shareholders of the Target Company and other statutory/ regulatory approvals, required if any.

2. The completion of the Underlying Transactions under the Share Purchase Agreement, and the Share Subscription Agreement
are subject to satisfaction or waiver of the conditions precedent contained in the Agreements. For further details on Condition
Precedents of the Share Purchase Agreement, and Share Subscription Agreement kindly refer to Paragraph 4.6. of this Detailed
Public Statement.

3. Upon acquisition of Equity Shares as contemplated in the Share Purchase Agreement, and Share Subscri ption Agreement, the
Acquirers will acquire control over the Target Company, and the Acquirers shall become the promoters  of the Target Company
subject to in accordance and compliance with the provisions of the SEBI (LODR) Regulations.

4. The prime object of this Offer is to acquire substantial Equity Shares and Expanded Voting Share Capital accompanied by control
over the Target Company. The Acquirers intend to expand the Target Company’s business activities by carrying on additional
business for commercial reasons and operational efficiencies. The Acquirers reserve the right to mod ify the present structure of
the business in a manner which is useful to the larger interest of the shareholders. Any change in the structure that may be carried
out, will be in accordance with applicable laws.

III. EQUITY SHAREHOLDING AND ACQUISITION DETAILS

1. The current and proposed shareholding pattern of Acquirers in the Target Company and the details of the acquisition are as follows:

.

2. In terms of Regulation 18 (2) of the SEBI (SAST) Regulations, the Letter of Offer will be issued within 7 Working Days from the
date of receipt of SEBI observations on the Draft Letter of Offer.

IV. OFFER PRICE

1. The Equity Shares of the Target Company bearing ISIN ‘INE312B01027’ are presently listed on the BSE Limited bearing Scrip
ID ‘SJCORP’ and Scrip Code ‘504398’.

2. The trading turnover in the Equity Shares of the Target Company on BSE Limited having nationwide trading terminal based on
trading volume during the 12 calendar months prior to the month of Public Announcement (January 01, 2025, up to December
31, 2025) have been obtained from www.bseindia.com, as given below:

Based on the information provided above, the Equity Shares of the Target Company are ‘infrequently t raded’ in terms of
Regulation 2(1)(j) of the SEBI (SAST) Regulations, and hence the Offer Price has been determined in accordance with the
parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations.

3. The Offer Price of `12.00/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than highest of the
following:

Sr. No. Particulars Price

3.1. Negotiated Price under the Share Purchase Agreement attracting the obligations to
make a Public Announcement for the Offer `12.00/-

3.2. The volume-weighted average price paid or payable for acquisition(s) by Acquirers,
during the 52 weeks immediately preceding the date of Public Announcement Not Applicable

3.3. The highest price paid or payable for any acquisition by Acquirers, during the 26 weeks
immediately preceding the date of Public Announcement Not Applicable

3.4. The volume-weighted average market price of Equity Shares for a period of 60 trading
days immediately preceding the date of Public Announcement as traded on BSE Limited Not Applicable
where the maximum volume of trading in the Equity Shares of the Target Company are
recorded during such period, provided such shares are frequently traded

3.5. Where the Equity Shares are not frequently traded, the price determined by Acquirers
and the Manager considering valuation parameters per Equity Share including, book value, `10.32/-
comparable trading multiples, and such other parameters as are customary for valuation
of Equity Shares

3.6. The per equity share value computed under Regulation 8(5) of SEBI (SAST) Regulations, Not Applicable,
if applicable since this is not

an indirect
acquisition of
Equity Shares

* Mr. Jha Prabhakar Pramod bearing IBBI Registered Valuer bearing registration number ‘IBBI/RV/16/2021/14342’ and having
her office at 101, Shiv Samarth, Pantnagar, Ghatkopar (East), Mumbai - 400075, Maharashtra, India with the Email address
being ‘prabhakarcfa@hotmail.com’, through his valuation report dated Friday, January 30, 2026, has c ertified that the fair value
of the Equity Share of Target Company is `10.32/- per Equity Share.

In view of the parameters considered and presented in the table above, in the opinion of Acquirers a nd Manger, the Offer Price
of `12.00/- per Offer Share being the highest of the prices mentioned above is justified in terms of Regulation 8(2) of the SEBI
(SAST) Regulations and is payable in cash.

4. Based on the confirmation provided by Target Company and based on the information available on the website of the BSE
Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company warranting
adjustment of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

5. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation, dividend,
demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date of this Detailed
Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in accordan ce with Regulation 8(9)
of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend with a record date falling during such period
except where the dividend per share is more than 50.00% higher than the average of the dividend per share paid during the
3 Financial Years preceding the date of Public Announcement.

6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer as on the
date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers would comply with
Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations.

7. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised at any
time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period. In the event of
such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make a  public announcement in
the same Newspapers in which the Detailed Public Statement has been published; and (c) simultaneously with the issue of such
public announcement, inform SEBI, the BSE Limited, and the Target Company at its registered office of such revision.

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or purchase,
at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more than the highest price
paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers
shall: (a) make corresponding increases to the Escrow Amount; (b) make a public announcement in the same Newspapers in
which the Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, BSE Limited, and the Target Company at its registered office of such revision. However, the Acquirers shall not
acquire any Equity Shares after the 3rd Working Day prior to the commencement of the Tendering Period of this Offer and until
the expiry of the Tendering Period of this Offer.

9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period at a
price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisi tion price and the Offer Price,
to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days from the date of such
acquisition. However, no such difference shall be paid if such acquisition is made under another Ope n Offer under SEBI (SAST)
Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open
market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition  of Equity Shares of the
Target Company in any form.
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Details

Mr. Pintu
Kanjibhai
Kalvadia

(Acquirer 1)

Mr.
Prashant
Kanjibhai
Kalvadia

(Acquirer 2)

Mr. Umang
Kantilal
Savani

(Acquirer 3)

Mr.
Kalpesh

Patel
(Acquirer 4)

Total

Pre-Share Purchase
Agreement transaction

shareholding (A)

— — — — —No. of Equity Shares

% of Expanded Voting
Share Capital — — — — —

Equity Shares proposed
to be acquired through

Share Purchase
Agreement transaction

(B)

18,56,031 14,62,251 12,93,578 3,08,140 49,20,000No. of Equity Shares

% of Expanded Voting
Share Capital 4.28% 3.37% 2.98% 0.71% 11.35%

Equity Shares proposed
to be acquired through

Share Subscription
Agreement transaction

(C)

82,11,874 82,11,874 42,61,202 10,15,050 2,17,00,000No. of Equity Shares

% of Expanded Voting
Share Capital 18.94% 18.94% 9.83% 2.34% 50.05%

Equity Shares proposed
to be acquired through

Offer transaction
assuming full

acceptance (E)

42,52,386 33,50,189 29,63,740 7,05,985 1,12,72,300No. of Equity Shares

% of Expanded Voting
Share Capital 9.81% 7.73% 6.84% 1.63% 26.00%

Proposed shareholding
after acquisition of

shares which triggere d
the Offer

(A+B+C+D+E)

1,43,20,291 1,30,24,314 85,18,520 20,29,175 3,78,92,300No. of Equity Shares

% of Expanded Voting
Share Capital 33.03% 30.04% 19.65% 4.68% 87.40%

Stock
Exchange

BSE Limited

Total no. of Equity Shares traded
during the 12 calendar months prior to

the month of Public Announ cement

2,041

Total no. of listed
Equity Shares

83,55,000

Trading turnover (as % of
Equity Shares listed)

0.02%

Equity Shares acquired
between the Public

Announcement date and
the Detailed Public
Statement date (D)

-- -- -- -- --No. of Equity Shares

% of Expanded Voting
Share Capital -- -- -- -- --



V. FINANCIAL ARRANGEMENTS

1. In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and have made
firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth and no borrowings from
any Bank and/ or Financial Institutions are envisaged. The Acquirers have sufficient resources to me et their obligations in full for
this Offer, the details of which are outlined as below:

1.1. CA Geeta Narang, (Membership Number ‘536343’ and Firm Registration Number ‘030750N’), proprietor of Geeta & Co,
Chartered Accountants, bearing vide certificate dated Friday, January 30, 2026, has certified that the Acquirer 1, Acquirer 2,
and Acquirer 3 have sufficient resources to meet the full obligations of the Offer.

1.2. CA Priyank Rakeshbhai Lalcheta, (Membership Number ‘199751’ and Firm Registration Number ‘153541W’),  proprietor at P R
Lalcheta & CO, Chartered Accountants has certified that the Acquirer 4 has sufficient resources to meet the full obligations of
the Offer.

2. The maximum consideration payable by Acquirers to acquire 1,12,72,300 Offer Shares, representing 26.00% of the Expanded
Voting Share Capital of the Target Company, at an offer price of `12.00/- per Offer Share, to the Public Shareholders of the
Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of aggregating to an
amount of `13,52,67,600.00/-. In accordance with Regulation 17 of the SEBI (SAST) Regulations, Acquirers have opened an
Escrow Account under the name and style of ‘SJ - Open Offer Escrow Account’ with Axis Bank Limited and have deposited
`3,40,22,000.00/- i.e., more than 25.00% of the total consideration payable in the Offer, assuming full acceptance.

3. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly empowered
to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

4. The Acquirers have confirmed that they have, and they will continue to have, and maintain sufficient means and firm arrangements
to enable compliance with their payment obligations under the Offer.

5. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional amount
into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, pr ior to effecting such
revision.

6. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered
Accountant, the Manager is satisfied about the ability of Acquirers to fulfill their obligations in respect of this Offer in accordance
with the provisions of SEBI (SAST) Regulations.

VI. STATUTORY AND OTHER APPROVALS

1. The Underlying Transactions are subject to the conditions specified under the Agreements, as specifically addressed under
sub-paragraphs 4.6.1., 4.6.2., 4.6.3. of Paragraph 4 titled as ‘ Details of the Offer’ under Part II of this Detailed Public Statement.
Further, except for being in receipt of approval of BSE Limited in respect of Proposed Preferential Issue, there are no statutory
approvals required to complete this Offer. However, in case of any such statutory approvals are requ ired by Acquirers at a later
date before the expiry of the Tendering Period, this Offer shall be subject to such approvals and Acquirers shall make the
necessary applications for such statutory approvals.

2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite  approvals required, if any, to
tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit such approvals,
along with the other documents required to accept this Offer. In the event such approvals are not submitted, Acquirers reserve
the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons
resident in India had required any approvals (including from the Reserve Bank of India, or any other  regulatory body) in respect
of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this
Offer. In the event such approvals are not submitted, Acquirers reserve the right to reject such Offer Shares.

3. The Acquirers shall complete all procedures relating to payment of consideration under this Offer within a period of 10 Working
Days from the date of expiry of the Tendering Period to those Public Shareholders who have tendered Equity Shares and are
found valid and are accepted for acquisition by Acquirers.

4. The Acquirers in terms of Regulation 18(11) of SEBI (SAST) Regulations, are responsible to pursue all statutory approvals in order
to complete this Offer without any default, neglect or delay. In the event, the Acquirers are unable to make the payment to the
Public Shareholders who have accepted this Offer within such period owing to non-receipt of statutory approvals required by
the Acquirers, SEBI may, where it is satisfied that such non-receipt was not attributable to any wil ful default, failure or neglect
on the part of the Acquirers to diligently pursue such approvals, grant extension of time for making payments, subject to the
Acquirers agreeing to pay interest to the shareholders for the delay at such rate as may be specified. In addition, where any
statutory approval extends to some but not all the Public Shareholders, the Acquirers shall have the option to make payment
to such Public Shareholders in respect of whom no statutory approvals are required to complete this Offer. Consequently,
payment of consideration to the Public Shareholders of the Target Company whose Equity Shares have been accepted in this
Offer as well as the return of the Equity Shares not accepted by the Acquirers may be delayed.

5. In accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there is any delay in making payment
to the Public Shareholders who have accepted this Offer, the Acquirers will be liable to pay interest at the rate of 10.00% per
annum for the period of delay. This obligation to pay interest is without prejudice to any action that the SEBI may take under
Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay in payment is not attributable
to any act of omission or commission by the Acquirers, or if it arises due to reasons or circumstanc es beyond the control of the
Acquirers, SEBI may grant a waiver from the obligation to pay interest. Public Shareholders should be aware that while such
waivers are possible, there is no certainty that they will be granted, and as such, there is a potential risk of delayed payment

along with the associated interest.

6. In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under the
following circumstances:

6.1. If statutory approvals required for this Offer or for acquisition of Sale Shares as stipulated under  the Share Purchase Agreement
are refused, provided these requirements for approval have been disclosed in the Detailed Public Statement and the Letter of
Offer. However, it is essential to note that the Acquirers are not permitted to withdraw this Offer based on the Public Announcement
if the proposed acquisition through the Preferential Issue does not succeed. Public Shareholders are requested to note that,
except for being in receipt of the In-Principal Approval from BSE Limited, as on the date of this De tailed Public Statement, there
are no statutory or other approvals required to implement the Offer.

6.2. The Acquirers, being a natural person, have died.

6.3. Any condition stipulated in the Share Purchase Agreement attracting the obligation to make the Open Offer is not met for reasons
outside the reasonable control of the Acquirers, and such Share Purchase Agreement is rescinded, sub ject to such conditions
having been specifically disclosed in this Detailed Public Statement and the Letter of Offer.

6.4. If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned order permitting
the withdrawal, which will be published on SEBI’s official website.

In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer,  within 2 Working Days of such
withdrawal, make an announcement in the Newspapers in which the Detailed Public Statement for this Offer was published,
providing the grounds and reasons for the withdrawal. Simultaneously with the announcement, the Acquirers shall inform in
writing the SEBI, BSE Limited, and the Target Company at its registered office.

VII. TENTATIVE SCHEDULE OF ACTIVITY

Activity Day and Date

Date of issue of the Public Announcement Friday, January 30, 2026

Publication of Detailed Public Statement in the newspapers Friday, February 06, 2026

Last date for filing of the Draft Letter of Offer with SEBI Friday, February 13, 2026

Last date for public announcement for a Competing Offer Monday, March 02, 2026

Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event
SEBI has not sought clarifications or additional information from the Manager) Tuesday, March 10, 2026

Identified Date* Thursday, March 12, 2026

Last date by which the Letter of Offer after duly incorporating SEBI’s comments to the
Draft Letter of Offer, is required to be dispatched to the Public Shareholders whose Friday, March 20, 2026
names appear on the register of members on the Identified Date

Last Date by which the committee of the independent directors of the Target Company
shall give its recommendation on the Offer to the Public Shareholders Wednesday, March 25, 2026

Last date for upward revision of the Offer price/ Offer size Friday, March 27, 2026

Last date of publication of the Offer opening public announcement, announcing the
schedule of activities of this Offer, status of statutory and other approvals, if any, and Friday, March 27, 2026
procedure for tendering acceptances, in the newspapers in which this Detailed Public
Statement has been published

Date of commencement of Tendering Period (‘Offer Opening Date’) Monday, March 30, 2026

Date of expiry of Tendering Period (‘Offer Closing Date’) Wednesday, April 15, 2026

Date by which all requirements including payment of consideration, rejection/acceptance
and return of Equity Shares to the Public Shareholders of the Target Company whose Wednesday, April 29, 2026
Equity Shares have been rejected in this Offer

Last date for publication of the post-Open Offer public announcement in the Newspapers Thursday, May 07, 2026

Last date for filing the post-Offer report with SEBI Thursday, May 07, 2026

*Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer
would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even if they
acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate
in this Offer any time during the Tendering Period.

VIII. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1. The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by the BSE Limited
in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST) Regulations and the SEBI Circular CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time, read with the SEBI Circular CFD/DCR2/CIR/
P/2016/131 dated December 9, 2016, as amended from time to time and SEBI Circular SEBI/HO/CFD/ DCR-I II/CIR/P/2021/
615 dated August 13, 2021 and SEBI master circular SEBI/HO/CFD/PoD-1/P/ CIR/2023 /31 dated February 16, 2023, as
amended from time to time and notices/ guidelines issued by BSE and the Clearing Corporation in relation to the mechanism/
process for the acquisition of shares through the stock exchange pursuant to the tender offers under  takeovers, buy back and
delisting, as amended and updated from time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares
through the stock exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window.

2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release da ted December 03, 2018,

bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be processed un less the securities are held
in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with SEBI bearing reference
number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/1 44 dated July 31, 2020’, shareholders holding securities in phy sical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tend er their Equity Shares in this
Offer as per the provisions of the SEBI (SAST) Regulations.

3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized for m or holding locked-in Equity
Shares are eligible to participate in this Offer at any time during the period from the Offer Opening Date and Offer Closing Date
before the closure of the Tendering Period. All Public Shareholders who have acquired Equity Shares,  but whose names do not
appear in the register of members of the Target Company on the Identified Date, or unregistered owners or those who have
acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this
Offer. The accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed
receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

4. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE Limited in
the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition Window Circulars.

5. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer. The Acquirers have
appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open Offer, through whom the purchases
and the settlement of the Offer shall be made. The contact details of the Buying Broker are as mentioned below:

Nikunj Stock Brokers Limited
Address: A-92, Gf, Left Portion, Kamla Nagar, New Delhi - 110007, India,
Email: complianceofficer@nikunjonline.com
Tel: 011-47030000-01

6. All Public Shareholders  who desire to tender their Equity Shares under the Offer would have to intimate their respective
stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering Period.

7. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessibl e at www.bseindia.com
throughout the trading session at specific intervals by Designated Stock Exchange during the Tendering Period.

8. Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER.

X. OTHER INFORMATION

1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this Detailed Public
Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining to the Target Company has
been obtained from publicly available sources, and the accuracy thereof has not been independently verified by the Manager.

2. The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having office at No
2nd Floor, Kences Towers, 1, Ramakrishna Street, T. Nagar - 600017, Chennai, India, bearing contact details such as contact
number ‘044 - 28143045/46’, Email Address ‘gopi@integratedindia.in’ and website ‘www.integratedindia .in’. The Contact
Person Mr. J. Gopinath can be contacted via telephone at +91-044 - 28143045/46 or by email at gopi@integratedindia.in, on
working days (except Saturdays, Sundays, and all public holidays).

3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Diggi Corporate Advisors Private
Limited as the Manager, having office at 912, Corporate Annexe Sonawala Road, Goregaon East, Mumbai,  Mumbai City –
400063, Maharashtra, India, bearing contact details such as contact number +91-9867693581, Email Address
openoffer@diggicorporate.com and website www.diggicorporate.com. The Contact Person Mr. Tarun Prakash Dhandh can be
contacted via telephone at +91-9867693581 or by email at openoffer@diggicorporate.com, on working da ys (except Saturdays,
Sundays, and all public holidays).

4. This Detailed Public Statement will be available and accessible on the website of the Manager at www.diggicorporate.com and
is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com.
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Place: Mumbai
Date: Thursday, February 05, 2026

On behalf of all the Acquirers
sd/-

Mr. Pintu Kanjibhai Kalvadia
(Acquirer 1)

Diggi Corporate Advisors Private Limited
Principal Place of Business: 912, Corporate Annexe Sonawala Road,
Goregaon East, Mumbai, Mumbai City – 400063, Maharashtra, India
Contact Person: Mr. Shreyansh Dave
Contact Number: +91 98676 93581
Email Address: openoffe r@diggic orporate.com
Investor grievance Email Address: info@diggicorporate.com
Corporate Identifica tion Number: U64990MH2022PTC382904
SEBI Registration Number: INM000013332
Validity: Permanent
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